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A
Fair Value Measurements at Reporting Date Using

CHART 2 - SFAS No. 157 December 31, 2008
Quoted Prices in  

Active Markets for Identical 
Assets (Level 1)

Significant Other Observable 
Inputs

(Level 2)

Significant Unobservable 
Inputs 

(Level 3)

Assets:  
Investments:

Cash & Cash Equivalents $23,794,147 $23,794,147 $ _ $ _

� Cash Equivalents Held as Collateral  
    for Securities on Loan 21,941,955 21,941,955 _ _

Government Agencies 700,909  700,909 _ _

Corporate Bonds 7,085,310 7,085,310 _ _

Government Mortgage-Backed Securities 10,922,091 10,922,091 _ _

Commercial Mortgage-Backed Securities 1,882,708 1,882,708 _ _

Asset-Backed Securities 191,068 191,068 _ _

Non-Government Backed CMOs 1,218,065 1,218,065 _ _

Mutual Funds 106,724,817 106,724,817 _ _

Common Stock 48,909,788 48,909,788 _ _

Foreign Stocks/ADR 5,695,135 5,695,135 _ _

Securities on Loan to Borrowers 22,098,371 22,098,371 _ _ 

Real Estate Investment Trusts 2,767,439 2,767,439 _  _

Liabilities:

Liability for Collateral Held for Securities on Loan $ 22,367,264 $ 22,367,264 $ _ $ _

CHART 1 - SFAS No. 107
Fair Value of Financial Instruments for 2008

2008
Carrying Amount

2008  
Fair Value

2007 
 Carrying Amount

2007  
Fair Value

Assets:

Cash & Cash Equivalents $23,794,147 $23,794,147 $19,190,484 $19,190,484

Cash Equivalents Held as Collateral for  
Securities on Loan 21,941,955 21,941,955 30,546,585 30,546,585

Non-cash Equivalents Held as Collateral 
 for Securities on Loan _ _ 1,651,918 1,651,918

Investments 186,097,330 186,097,330 264,068,050 264,068,050

Securities on Loan to Borrowers 22,098,371 22,098,371 31,376,885 31,376,885

Participant Loan Receivable 3,716,331 3,716,331 3,603,042 3,603,042

Interest & Dividends Receivable 7,232 7,232 6,430 6,430

Prepaid and Other Assets 408,332 408,332 364,192 364,192

Liabilities:

Accounts Payable $45,943 $45,943 $45,219 $45,219

Accrued Expenses 34,163 34,163 31,194 31,194

Accrued Investment Fees 264,379 264,379 279,937 279,937

Liability for Collateral for Securities on Loan 22,367,264 22,367,264 32,198,503 32,198,503
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RBI Board of Directors and Staff:

Board of Directors 
(left to right): Ross Walters, Craig Branson, Mark Jaudes, Cliff Eckles, John Mardirosian, Bob Clarke, Tom Harris,  
Fred Muhl, Glenn Fogle, Mark Miller (Carl Margenau and Scott Schanen not pictured).

RBI Staff 
(left to right): Mark Melendez, Myra Davis, Vickie Poole, Sally Owens, Sybil Pullen, Chet Lilly, Terry Aiello,  
Harry Cooksey, Gary Campbell (Debby Brown and Chris Stevens not pictured).
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RBI Board of Directors For the Year Ended December 31, 2008

Gary D. Campbell
President

Robert T. Clarke, III
Chairman

John M. Mardirosian
Secretary

Thomas W. Harris, Jr. 
Treasurer  

Glenn A. Fogle, CFA
Senior Vice President and  
Senior Portfolio Manager
American Century Investments
Kansas City, Missouri

C. Frederick Muhl, JD
Senior Vice President, Investments
Citi Smith Barney
Baltimore, Maryland

M. Ross Walters, CFP®

Senior Vice President 
Branch Banking and Trust Company
Greenville, South Carolina

Edwin C. (Cliff) Eckles, Jr.
Senior Vice President, Private Banking
Queensborough National 
Bank & Trust Company
Augusta, Georgia

Mark A. Jaudes, JD, CLU, ChFC
Independent Life Insurance Broker
Insurance Designers
Dallas, Texas

Mark H. Miller
Managing Director, Investments
Miller Wealth Management
Birmingham, Alabama

J. Scott Schanen
Chairman and CEO
Dominium Benefits 
Atlanta, Georgia

Thomas W. Harris, Jr., CFA
Retired, Executive Administrator
Briarwood Presbyterian Church
Birmingham, Alabama

John M. Mardirosian
Retired, Assistant Vice President
Applications
Penn Mutual Life Insurance Company
Philadelphia, Pennsylvania

Craig L. Branson
Executive Pastor
Old Cutler Presbyterian Church
Miami, Florida

Robert T. Clarke, III
Pastor
Covenant Presbyterian Church
Greenville, Mississippi

Carl A. Margenau, CPA
Retired, CEO
Berenfeld, Spritzer, Shechter 
& Sheer (Miami)
Mills River, North Carolina

Terms ending in 2009

Terms ending in 2010

Terms ending in 2011

Terms ending in 2012

RBI Staff For the Year Ended December 31, 2008

Gary D. Campbell, CFA 
President

Teresa D. Aiello  
Senior Accountant

Deborah B. Brown 
Relief Representative 

Harry S. Cooksey, CRC 
Sr. Field Coordinator

Myra J. Davis 
Service Representative

Sally K. Owens 
Executive Assistant

Chester R. Lilly, III 
Business Manager

Mark S. Melendez 
Client Services Manager

Vickie M. Poole 
Receptionist and Relief  
Adminstrative Assistant

Sybil P. Pullen 
Accounting Assistant and 
Service Representative

Christopher S. Stevens 
Retirement Plan Coordinator
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Investment Managers
Agincourt Capital Management, LLC

Richmond, Virginia

AllianceBernstein Investments
New York, New York

Integrity Asset Management, LLC
Louisville, Kentucky

Navellier & Associates, Inc.
Reno, Nevada

TimesSquare Capital Management, LLC
New York, New York

Wedge Capital Management, LLP
Charlotte, North Carolina

Artio Global Management, Inc. 
New York, New York

Charles Schwab & Co., Inc. 
San Francisco, California

First Pacific Advisors, LLC 
Los Angeles, California

Lord, Abbett & Co., LLC 
 Jersey City, New Jersey

Thornburg Investment Management, Inc. 
Santa Fe, New Mexico

The Vanguard Group, Inc. 
Valley Forge, Pennsylvania

Waddell & Reed Investment Management Company
Shawnee Mission, Kansas

Western Asset Management Company
Pasadena, California

Investment Consultants
Asset Consulting Group, Inc.

St. Louis, Missouri

Biblically Responsible Investing Institute
Matthews, North Carolina

Legal Counsel
McKee and McKee, P.C.  

Atlanta, Georgia

Conner & Winters, P.C. 
 Washington, D. C.

Insurance Agents

Rick Walker, J. Smith Lanier & Co.
Duluth, Georgia

P. Noble Powell, Jr., Willis HRH
Hunt Valley, Maryland

Insurance Administrator
Group Resources, Inc. 

Duluth, Georgia

Certified Public Accountants
Capin Crouse, LLP 

 Atlanta, Georgia

Mersereau & Lazenby, LLC 
Suwanee, Georgia

Investment Custodian Banks
Charles Schwab & Co., Inc. 

San Francisco, California

The Northern Trust Company 
Chicago, Illinois

Wachovia Bank, N.A.  
Charlotte, North Carolina

Participant Recordkeeper 
and Remittance Processor
Omega Recordkeeping Group, LLC

Palm Beach Gardens, Florida

Life Insurance
Metropolitan Life Insurance Company

New York, New York

Disability Insurance
Unum Group 

Chattanooga, Tennessee

Long Term Care Insurance
CNA Insurance Company 

Chicago, Illinois

Unum Group 
Chattanooga, Tennessee

Property and Liability Insurance
GuideOne Insurance Company

West Des Moines, Iowa

For more information, please write or call:
PCA Retirement & Benefits, Inc. • 1700 North Brown Road • Suite 106 • Lawrenceville, GA 30043-8143
Phone: 1.800.789.8765 • 678.825.1260 • Fax: 678.825.1261 • rbi@pcanet.org • www.pcarbi.org

Professional Counsel
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